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SALES
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We ended the year with steady sales and a spike in listings! Sales for
December were almost identical to last year and ended the year on a
strong note.
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Monthly sales as a percentage was less than one percent but up
over last year.




Homes Sold UNDER Median Price ($550,000)
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Homes Sold ABOVE Median Price ($550,000)
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Homes sold under the median price continue to dominate the
market, but the upper market continues to strengthen and should
iImprove even more into the new year.
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Average Sale Price - Annual
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Average Sale Price - Monthly
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The Annual Average Price continued its slow rise which started in
February buoyed by declining interest rates. Sales Price is really

holding steady. Good for Sellers who are trying to pinpoint their
sales value.




MOST
POPULAR STYLE OF HOME

Bungalow
Sold:57
AVG: $485 598
S 2 Storey

Sold: 44
Raised Ranch o Sold:
Sold: 22 AVG: $706,885

AVG:5$610,146

Ranch
Sold: 40
AVG:5733,853

Bungaow m2Storey EMRanch m11/2Storey mRaised Ranch

Bungalows and ranches still dominated the sales market
as usual, but all prices were steady.
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LISTINGS
DECEMBER 2024
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With the holidays on the horizon listings usually fall off but this month we
saw a 30% spike in listings. This is likely due to the many sellers who have
been waiting to sell and now feel they can with interest rates normalizing.
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Active listings were expected to drop, and they did but not as much as last
year. There isa 3 month supply. Look for active listings to continue to fall
into the new year.



Sales/List Ratio
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Monthly Sales/List Ratio
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The monthly sales/list ratio spiked to 63% which usually happens
in December as listings come off market and buyers are still
looking because of better interest rates.
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DAYS ON MARKET
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Average Days On Market (DOM)
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With the number of listings staying on the market it is no
wonder that Average Days on Market increases to its
highest level so far this year.
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CONDO SALES
DECEMBER 2024

Monthly Condominium Sales
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Monthly condo sales dropped off as they traditionally do at
this time of year. However, numbers still improved over last
December.
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